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Year-on-year inflation remained at 3.6% in June. Energy prices again made the largest contribution to inflation, 
while the contribution of services prices increased markedly following a month-on-month rise in package holiday 
prices. Goods exports and imports declined month-on-month in May, mainly owing to lower trade in petroleum 
products, which has exhibited considerable monthly volatility in connection with the conflict in the Middle East. 
In the first five months, both goods exports and imports were higher year-on-year. Real turnover in the trade 
sectors continued to increase in April, while real turnover in market services decreased slightly. In the first four 
months, both were higher than in the same period last year. The yield to maturity on the Slovenian government 
bond increased in the second quarter, while the spread over the German government bond widened slightly. 
 

Consumer prices, June 2026  

 

Year-on-year consumer price inflation remained 
unchanged in June (3.6%), while prices increased 
by 0.8% month-on-month. Monthly inflation was 
driven primarily by stronger seasonal factors, notably 
a 16.7% increase in package holiday prices, which 
was almost twice as high as in June last year. This 
also contributed to a marked acceleration in year-on-
year services inflation, which reached 5%, its highest 
level since March 2024, contributing 1.7 p.p. to 
overall year-on-year inflation. In addition to services 
prices, the groups affected by energy prices (housing, 
water, electricity, gas and other fuels; and transport) 
continued to make a significant contribution (2.0 p.p.) 
to year-on-year inflation. The contribution of other 
goods to year-on-year inflation remained modest. 
Year-on-year price growth in the food and non-
alcoholic beverages group continued to moderate, 
falling to 0.5%, the lowest rate in the past two years. 
Prices of semi-durable goods (–0.2%) and durable 
goods (–0.8%) were lower than a year earlier. 
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Exports and imports of goods, May 2026  

 

Both exports and imports of goods decreased 
month-on-month in May, and their volume 
remained higher than a year earlier.1 Recent 
developments in goods trade have been shaped 
primarily by uncertainty in the international 
environment and significant fluctuations in trade in 
petroleum products. Following growth in recent 
months, total real exports of goods declined in May 
compared with the previous month (–3.7%, 
seasonally adjusted). After increasing in April, both 
the volume (real) and the value of petroleum product 
exports decreased markedly. The decline in May was 
also driven by lower exports of machinery and 
equipment group (particularly industrial machinery, 
electrical machinery and equipment, and to a lesser 
extent road vehicles), which accounts for around 
one-third of total goods exports. By contrast, exports 
of pharmaceutical products, other chemical 
products, and metals and metal products further 
increased. Imports declined compared with the 
previous month for the second consecutive month 
(– 7.0%, seasonally adjusted), driven to a significant 
extent by lower imports of petroleum products in 
both volume and value terms. Among the other main 
product groups, only imports of consumer goods 
declined slightly, although these have exhibited 
pronounced fluctuations in recent months (all 
seasonally adjusted). In the first five months of this 
year, real exports were 3.9% higher year-on-year, 
whereas imports were 6.2% higher. The increase in 
exports was driven primarily by exports of 
pharmaceutical products, motor vehicles, metals 
and metal products and electrical machinery and 
equipment, while import growth was mainly 
attributable to the machinery and equipment group 
as a whole (including motor vehicles), as well as 
metals and metal products.  
Amid persistently high uncertainty in the international 
economic environment, export orders remained 
relatively weak in June.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

1 According to external trade statistics by SURS. Deflation and seasonal adjustment by IMAD. Total imports and exports are adjusted for the 
estimate of goods processing. 
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Turnover in trade, April 2026  

 

Real turnover in most trade sectors continued to 
increase in April and was also higher year-on-year. 
Turnover in the sale of motor vehicles increased for 
the third consecutive month, following the decline 
recorded around the turn of the year. Retail sales of 
food, beverages and tobacco products and of non-
food products increased for the second consecutive 
month in April. After a marked increase in March, 
wholesale turnover declined slightly but remained 
well above its level at the end of last year (all 
seasonally adjusted). 
In April, and cumulatively over the first four months of 
the year, sales in all trade sectors, except retail trade 
in food, beverages and tobacco, was higher than a 
year earlier. In the first four months, sales in motor 
vehicle trade were 5% higher than in the same period 
last year, while sales in wholesale trade and retail 
trade in non-food products increased by 3% in each 
sector. 

 

Turnover in market services, April 2026  

 

Total real turnover in market services declined in 
April following growth in the first quarter 
(seasonally adjusted), but remained higher than a 
year earlier. In professional, scientific and technical 
activities, turnover declined slightly for the second 
consecutive month in April after strong growth at the 
beginning of the year. In month-on-month terms, 
turnover is particularly volatile in architectural and 
engineering activities. Turnover also declined further 
in information and communication, where it had 
generally been strengthening since the second half of 
last year. It also decreased slightly in transportation 
and storage, although it has broadly stagnated since 
the end of 2024. In accommodation and food service 
activities, turnover has continued to increase at a 
moderate pace this year, following stronger growth at 
the end of last year, albeit with monthly fluctuations. 
In administrative and support service activities, 
turnover has been gradually increasing since the 
beginning of last year, including in April (all 
seasonally adjusted), but remained slightly below its 
2019 average. In the first four months of the year, total 
real turnover was 5.1% higher year-on-year, with the 
strongest increase recorded in professional, 
scientific and technical activities. 
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Bond, Q2 2026  

 

In the second quarter of this year, the yield to 
maturity of the Slovenian government bond 
increased by 17 basis points, to 3.42%. 
Government bond yields also increased in other euro 
area countries. For most of the second quarter, yields 
remained relatively stable, fluctuating around the 
levels reached at the end of March. In mid-June, 
following the signing of an agreement between Iran 
and the United States, yields declined amid lower oil 
prices and expectations of weaker inflationary 
pressures. The spread between Slovenian and 
German government bond yields widened slightly 
compared with the first quarter, increasing by 2 basis 
points to 41 basis points. 
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Table: Selected macroeconomic indicators for Slovenia 
The table format accessible to screen reader users can be found on the IMAD website among the appendices to the current charts of the week. 
 

More information:  T: +386 1 478 1004, E: polona.osrajnik@gov.si, gp.umar@gov.si   |  UMAR_si      |  umar-si 

 

 Selected macroeconomic indicators 
for Slovenia

Latest release date Unit 2024 Q4 2025 Q1 2025 Q2 2025 Q3 2025 Q4 2026 Q1

GDP, real 15.05.2026 % (Q/Q-1)3 0.6 -0.7 1.0 1.0 0.4 0.7

15.05.2026 % (Q/Q-4) 1.6 -0.6 0.8 1.9 2.0 3.0

Private consumption, real 15.05.2026 % (Q/Q-1)3 0.0 0.1 1.1 0.3 0.9 0.4

15.05.2026 % (Q/Q-4) 2.5 0.2 2.3 1.3 3.0 2.7

Government consumption, real 15.05.2026 % (Q/Q-1)3 -1.3 -0.1 1.8 0.8 1.2 0.2

15.05.2026 % (Q/Q-4) 3.8 2.1 -0.7 1.2 3.8 3.9

Gross investment, real 15.05.2026 % (Q/Q-1)3 10.6 1.0 -1.9 3.3 10.7 -5.8

15.05.2026 % (Q/Q-4) -4.9 1.5 -4.7 13.1 13.2 5.6

Exports of goods and services, real 15.05.2026 % (Q/Q-1)3 -0.7 -0.1 -0.6 1.0 -0.3 0.6

15.05.2026 % (Q/Q-4) 3.7 0.9 0.3 -0.4 0.5 0.7

Imports of goods and services, real 15.05.2026 % (Q/Q-1)3 0.4 2.5 -2.2 1.0 2.5 0.3

15.05.2026 % (Q/Q-4) 3.3 2.9 -0.9 1.7 4.8 1.5

2026 m 1 2026 m 2 2026 m 3 2026 m 4 2026 m 5 2026 m 6

Trade balance1 12.06.2026 mio EUR -15.8 77.6 -145.8 -185.6 : :

Current account1 12.06.2026 mio EUR 179.2 168.9 122.8 127.4 : :

Exports of goods, real2 3.07.2026 % (M/M-1)4 0.5 1.4 3.4 1.8 -3.7 :

3.07.2026 % (M/M-12) -5.2 1.4 10.8 7.0 5.0 :

Imports of goods, real2 3.07.2026 % (M/M-1)4 -0.1 -2.0 9.9 -1.1 -7.0 :

3.07.2026 % (M/M-12) -1.8 2.1 13.9 11.9 3.9 :

2026 m 1 2026 m 2 2026 m 3 2026 m 4 2026 m 5 2026 m 6
Inflation (CPI) 30.06.2026 % (M/M-1) -0.5 0.6 0.2 1.9 0.5 0.8

30.06.2026 % (M/M-12) 2.6 2.9 2.5 3.1 3.6 3.6

2026 m 1 2026 m 2 2026 m 3 2026 m 4 2026 m 5 2026 m 6

Gross earnings per employee – real 22.06.2026 % (M/M-1) -5.3 -1.5 2.6 -1.3 : :

22.06.2026 % (M/M-12) 4.0 4.2 4.7 3.7 : :

- private sector 22.06.2026 % (M/M-1) -6.0 0.1 2.3 -0.2 : :

22.06.2026 % (M/M-12) 4.5 4.7 4.8 3.7 : :

- public sector 22.06.2026 % (M/M-1) -5.5 -1.3 2.0 1.5 : :

22.06.2026 % (M/M-12) 2.8 2.9 4.2 3.4 : :

- of which government sector 22.06.2026 % (M/M-1) -4.5 -0.8 1.8 1.5 : :

22.06.2026 % (M/M-12) 3.4 3.5 4.4 4.1 : :

2026 m 1 2026 m 2 2026 m 3 2026 m 4 2026 m 5 2026 m 6

Employed persons 16.06.2026 % (M/M-1)4 0.0 0.0 0.0 0.0 : :

16.06.2026 % (M/M-12) 0.0 0.0 0.0 -0.1 : :

Registered unemployed persons 3.12.2025 % (M/M-1)4 -0.6 -0.1 0.0 -0.4 -0.2 :

3.12.2025 % (M/M-12) -0.7 -0.4 -0.2 -0.4 -0.3 :

Registered unemployment rate 16.06.2026 % 5.0 4.9 4.6 4.5 : :

2024 Q4 2025 Q1 2025 Q2 2025 Q3 2025 Q4 2026 Q1

Employment, LFS 25.05.2026 % (Q/Q-1)3 1.2 0.0 -0.9 0.8 -0.5 -0.3

25.05.2026 % (Q/Q-4) 0.4 -0.8 -0.7 1.2 -0.5 -0.8

ILO unemployment rate, LFS 25.05.2026 % : 4.0 3.2 4.2 4.1 4.1

2026 m 1 2026 m 2 2026 m 3 2026 m 4 2026 m 5 2026 m 6

Industrial producer prices, domestic market 19.06.2026 % (M/M-1) 0.3 0.4 0.1 0.3 0.5 :

19.06.2026 % (M/M-12) 2.0 2.9 2.4 2.5 2.9 :

Production volume in manufacturing, real 10.06.2026 % (M/M-1)3 0.8 2.0 3.1 -0.2 : :

10.06.2026 % (M/M-12) -7.1 0.6 8.8 1.2 : :

Construction, real value of construction output 15.06.2026 % (M/M-1)3 -2.3 5.4 5.6 3.6 : :

15.06.2026 % (M/M-12) 8.2 22.5 33.6 31.6 : :

Turnover in trade, real 29.06.2026 % (M/M-1)3 -1.2 0.6 4.4 -0.2 : :

29.06.2026 % (M/M-12) -2.2 0.2 10.0 3.0 : :

Real turnover in market services 30.06.2026 % (M/M-1)3 -0.5 0.7 0.4 -0.6 : :

30.06.2026 % (M/M-12) 2.9 6.7 6.9 4.1 : :

2020 2021 2022 2023 2024 2025

General government deficit/surplus (ESA 2010) 21.04.2026 % GDP -7.7 -4.6 -3.0 -2.6 -0.9 -2.5

Consolidated gross general government debt (ESA 2010) 21.04.2026 % GDP 80.2 74.8 72.8 68.3 66.4 65.7

2026 m 1 2026 m 2 2026 m 3 2026 m 4 2026 m 5 2026 m 6

Economic sentiment indicator5, seasonally adjusted 24.06.2026 % 3 0.2 -2.7 -2.1 -4.8 -1.9 -0.7

2026 m 1 2026 m 2 2026 m 3 2026 m 4 2026 m 5 2026 m 6

EURIBOR, 3-month Beginning of the month % 2.0277 2.0113 2.1094 2.1753 2.2261 2.3390

Long-term government bond yields Beginning of the month % 3.21 3.13 3.39 3.44 3.46 3.35

Exchange rate, USD to EUR Beginning of the month USD 1.1738 1.1824 1.1558 1.1706 1.1673 :

Last updated: 03/07/2026
Source: SURS, BS, ECB, EUROSTAT, EURIBOR.org, calculations by IMAD. 

Notes: 1Balance of payments statistics of the BoS. 2External trade statistics SURS. 3Seasonally adjusted – SURS. 4Seasonally adjusted – IMAD. 
5Difference between positive and negative answers, in %. 
For comparisons with the EU and EA see: http://ec.europa.eu/eurostat/web/euro-indicators
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