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Year-on-year nominal growth of the average gross wage decelerated in November, reflecting lower extra payments
in the private sector. Nevertheless, over the first eleven months of 2025, wage growth was higher in both the public

and private sectors, reaching 4.2% overall (in real terms).

Average gross wage per employee, November 2025

———Public sector ——Private sector ——Total
20
. 15
>
c
=7 10
g
&% 5
5 £
S ®
- O
& S
o =2
> O
c E -5
0 .o
LE
S 5 -10
> £
™ .15
-20
mw © N ©O© O O = o O < 1 W
- - - ol — N N N N N N o~
(= { c (=4 c c c = < c ol >
© © © © © [ © © c O
- - - - - - - - - - - Z

Source: SURS, IMAD calculations. The vertical line indicates a
break inthe series due to a change inthe data source.

" Common Foundations of the Public Sector Salary System Act (ZSTSPJS).

Year-on-year nominal growth of the average gross
wage in November (2.9%) was lower than in the
preceding months, largely as a result of a modest
year-on-year decrease in private sector wages
(-0.3%). This development was largely attributable to
a significant year-on-year decline in (performance-
related) extra payments, in anticipation of the
introduction of a mandatory winter bonus for
employees in December. In the public sector,
following the implementation of payments related to
the pay reform and the agreed increase in basic
wages, growth remained high (8.8%)." In the first
eleven months of 2025, the overall average gross
wage was 4.2% higher in real terms (6.6% in nominal
terms) — by 7.3% in the public sector and by 2.4% in
the private sector (9.7% and 4.7% in nominal terms,
respectively).
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Table: Selected macroeconomic indicators for Slovenia

Selected macroeconomic indicators

Latest release date Unit 2024 Q2 2024Q3 2024 Q4 2025 Q1 2025 Q2 2025 Q3
for Slovenia
GDP, real 14.11.2025 % (Q/Q-1)° -0,6 0,1 0,5 -0,6 0,9 0,8
14.11.2025 % (Q/Q-4) 1,1 1,8 1,6 -0,6 0,8 1,7
Private consumption, real 14.11.2025 % (Q/Q-1 )3 -0,3 0,9 0,3 -0,2] 0,8 -0,1
14.11.2025 % (Q/Q-4) 3,9 3,7 2,5 0,2] 2,2 1,0
Government consumption, real 14.11.2025 % (Q/Q-1 )3 5,0 -1,1 -1,1 -0,5] 1,9 0,8
14.11.2025 % (Q/Q-4) 10,7 9,0 3,8 1,9 -0,7 1,2
Gross investment, real 14.11.2025 % (Q/Q-1)° 4,3 -13,0 11,4 0,4 -2,1 2,5
14.11.2025 % (Q/Q-4) 8,2 -10,3 -4,9 1,4 -4,8 12,2
Exports of goods and services, real 14.11.2025 % (Q/Q-1 )3 -0,4 1,9 -0,9 0,0 -0,6 0,4
14.11.2025 % (Q/Q-4) -1,0 8,2 3,7 1,0 0,3 -1,1
Imports of goods and services, real 14.11.2025 % (Q/Q-1 )3 0,8 -1,5 0,5 2,5 -2,2 0,0
14.11.2025 % (Q/Q-4) 4,9 8,1 3,3 2,9 -0,9 0,7
2025m7 2025m 8 2025m9 2025m10, 2025m11| 2025m12
Trade balance’ 13.01.2026 mio EUR 152,3 -67,9 1,8 -30,8 -62,7
Currentaccount’ 13.01.2026 mio EUR 359,7 171,0 343,1 183,4, 75,6
Exports of goods, real® 5.01.2026 % (M/M-1 )" 3,0 -1,3 -0,2 -0,2]
5.01.2026 % (M/M-12) -2,0 -6,0 2,9 -0,7
Imports of goods, real’ 5.01.2026 % (M/M-1)* -1,6 -1,7 2,4 -1,7
5.01.2026 % (M/M-12) 1,9 -2,3 4,3 3,1
2025m7 2025m 8 2025m9 2025m10, 2025m11| 2025m12
Inflation (CPI) 30.12.2025 % (M/M-1) 0,5 0,0 -0,4 0,0 0,0 0,0
30.12.2025 % (M/M-12) 2,8 3,0 2,6 3,1 2,3 2,7

2025m7 2025m 8 2025m9| 2025m10, 2025m11 2025 m12

Gross earnings per employee - real 22.01.2026 % (M/M-1) -1,4 -1,1 1,1 2,6
22.01.2026 % (M/M-12) 2,9 2,7 4,3 4,5]

- private sector 22.01.2026 % (M/M-1) 0,2 -1,5 1,3 1,5
22.01.2026 % (M/M-12) 2,6 1,5 31 2,0

- public sector 22.01.2026 % (M/M-1) 41 0,4 0,6 4,5
22.01.2026 % (M/M-12) 3,2 4,6 6,2 8,7

- of which government sector 22.01.2026 % (M/M-1) -5,0 0,0 0,6 4,1
22.01.2026 % (M/M-12) 3,7 5,9 6,8 9,9

2025m7 2025m 8 2025m9| 2025m 10 2025m 11 2025 m12

Employed persons 16.01.2026 % (M/M-1)* 0,1 0,1 0,1 0,1 0,1
16.01.2026 % (M/M-12) -0,4 -0,4 -0,4 -0,4 -0,4
Regi: loyed p 3.12.2025 % (M/M-1)* 0,4 0,3 0,5 0,2] -0,2 -0,1
3.12.2025 % (M/M-12) -1,3 -0,4 0,2 0,5] 0,2 0,3
Registered unemployment rate 16.01.2026 % 4,5 4,5 4,5 4,6 4,6

2024Q2 2024Q3|  2024Q4|  2025Q1 2025 Q2 2025Q3

Employment, LFS 24.11.2025 % (Q/Q-1)° 0,9 -0,9 1,1 -0,1 -0,8 0,9
24.11.2025 % (Q/Q-4) 0,2 0,1 0,4 -0,8 -0,7 1,2
ILO unemploymentrate, LFS 24.11.2025 % B 4,4 3,5 4,0 3,2 4,2

2025m7 2025m 8 2025m9| 2025m10 2025m 11 2025 m12

Industrial producer prices, domestic market 19.12.2025 % (M/M-1) -0,1 0,5 -0,3 0,1 0,8
19.12.2025 % (M/M-12) 1,2 1,5 0,9 1,7 1,3
Producti L in f: ing, real 9.01.2026 % (M/M-1)* 0,7 -0,9 1,6 -1,0 0,6
9.01.2026 % (M/M-12) 0,1 -3,5 3,8 -3,6 -1,0
Construction, real value of construction output 15.01.2026 % (M/M-1)3 1,1 -0,3 6,6 5,7 -6,2
15.01.2026 % (M/M-12) 23,0 25,0 27,8 35,3 12,2
Turnover in trade, real 29.12.2025 % (M/M-1 )3 -0,7 -0,5 0,5 0,9
29.12.2025 % (M/M-12) 0,7 -2,5 51 2,3
Real turnover in market services 30.12.2025 % (M/M-1 )3 0,7 1,5 2,9 -3,5!
30.12.2025 % (M/M-12) 1,0 -0,7 6,9 3,1
2019 2020 2021 2022 2023 2024
General government deficit/surplus (ESA 2010) 25.09.2025 % GDP 0,7 -7,7 -4,6 -3,0] -2,6 -0,9
Consolidated gross general government debt (ESA 2010) |25.09.2025 % GDP 66,0 80,2 74,8 72,8 68,3 66,6
2025m7 2025m 8 2025m9 2025m10, 2025m11| 2025m12
E i i indi s Uy adj 24.12.2025 %° -3,1 -2,3 -1,5 -0,8 -0,6 0,6
2025m7 2025m8 2025m 9 2025 m 10 2025m 11 2025 m12
EURIBOR, 3-month Beginning of the month % 1,9863 2,0211 2,0273 2,0344 2,0417 2,0458
Long-term government bond yields Beginning of the month % 3,09 3,09 3,08 3,00 3,01 3,13
Exchange rate, USD to EUR Beginning of the month usD 1,1677 1,1631 1,1732 1,1630 1,1560 1,1709

Last updated: 23/01/2026

Source: SURS, BS, ECB, EUROSTAT, EURIBOR.org, calculations by IMAD.

Notes: 'Balance of payments statistics of the BoS. 2External trade statistics SURS. 3Seasonally adjusted - SURS. ASeasonally adjusted - IMAD.
°Difference between positive and negative answers, in %.

For comparisons with the EU and EA see: http://ec.europa.eu/eurostat/web/euro-indicators
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