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CHARTS OF THE WEEK 
20–24 October 2025 
 
The year-on-year nominal growth of the average gross wage has moderated, primarily due to slightly slower growth 
in the public sector, where it nevertheless remains elevated as a consequence of the ongoing wage reform. In the 
private sector, where wage dynamics continue to be supported by persistent labour shortages, growth remained 
broadly unchanged compared with previous months. In the first eight months of the year, the overall average gross 
wage was 4.6% higher in real terms. Slovenian industrial producer prices declined in September. Year-on-year 
growth (0.7%) also eased, with the strongest increases recorded for consumer goods prices, particularly in the 
manufacture of food products and beverages.  
 

Average gross wage per employee, August 2025  

 

Year-on-year nominal growth in the average gross 
wage remained broadly unchanged in August 
(5.8%) compared with July, but was lower than in 
the preceding months. This reflected slower, though 
still robust, growth in the public sector (7.7%), while 
wage growth in the private sector remained largely 
stable (4.6%). In the public sector, year-on-year 
growth has moderated over the past three months, 
following strong increases at the beginning of the year 
due to the implementation of the wage reform. In our 
assessment, this is attributable not only to the higher 
base from last year but also to the moderation in the 
current growth of certain payments.1 In the private 
sector, growth continues to be supported, in our 
assessment, by excess demand for labour in certain 
parts of the economy.  
In the first eight months, the overall average gross 
wage increased by 4.6% in real terms – by 7.3% in the 
public sector and by 3% in the private sector. 

 

 
1 In our assessment, the higher base is related to the increase in pay-grade values to partially offset inflation in June last year. By type of 
payment, the growth of total payments for wage supplements, performance bonuses, and additional teaching obligations has somewhat 
moderated in recent months. 
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Slovenian industrial producer prices, September 2025  

 

In September, Slovenian industrial producer 
prices declined by 0.2% month-on-month, with 
year-on-year growth also easing (to 0.7%). Year-on-
year price growth in the domestic market slowed (by 
0.6 p.p.) to 0.9%, whereas on foreign markets it 
remained broadly unchanged at 0.5%. By main 
industrial groups, the highest year-on-year growth 
continued to be observed in consumer goods prices, 
which averaged around 3.5% over the past three 
months.  This was largely driven by an increase in 
non-durable consumer goods prices (4.1%), 
underpinned, according to our assessment, by 
relatively stable yet elevated price growth in the 
manufacture of food products (4.9%) and beverages 
(5.5%). The year-on-year growth in durable goods 
prices remained around 1%, while in the intermediate 
goods group it was moderate (0.3%). Prices of capital 
goods were unchanged year-on-year amid subdued 
economic activity, while energy prices fell by 8%, 
influenced by both the month-on-month fall (-1.5%) 
and the impact of a higher base in the same period 
last year. 
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Table: Selected macroeconomic indicators for Slovenia 
The table format accessible to screen reader users can be found on the IMAD website among the appendices to the current charts of the week. 
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Table: Selected macroeconomic indicators for Slovenia 

 

Latest Next 2024 Q1 2024 Q2 2024 Q3 2024 Q4 2025 Q1 2025 Q2
14.08.2025 14.11.2025 % (Q/Q-1)3 1.0 -0.6 0.3 0.4 -0.8 0.7
14.08.2025 14.11.2025 % (Q/Q-4) 2.5 1.1 1.8 1.6 -0.6 0.7
14.08.2025 14.11.2025 % (Q/Q-1)3 2.1 -0.4 1.0 0.5 0.1 1.3
14.08.2025 14.11.2025 % (Q/Q-4) 5.2 3.9 3.7 2.5 0.3 3.5
14.08.2025 14.11.2025 % (Q/Q-1)3 1.1 5.0 -0.9 -1.2 -0.5 1.8
14.08.2025 14.11.2025 % (Q/Q-4) 6.0 10.7 9.0 3.8 1.9 -0.7
14.08.2025 14.11.2025 % (Q/Q-1)3 -6.0 3.8 -12.7 11.6 2.5 5.4
14.08.2025 14.11.2025 % (Q/Q-4) 2.4 8.2 -10.3 -4.9 3.7 5.3
14.08.2025 14.11.2025 % (Q/Q-1)3 2.2 -0.5 3.0 -1.5 -0.4 -1.4
14.08.2025 14.11.2025 % (Q/Q-4) -1.3 -1.0 8.2 3.7 0.9 -0.5
14.08.2025 14.11.2025 % (Q/Q-1)3 2.6 0.7 -1.5 0.6 3.2 0.2
14.08.2025 14.11.2025 % (Q/Q-4) 1.1 4.9 8.1 3.3 3.6 2.4

2025 m 4 2025 m 5 2025 m 6 2025 m 7 2025 m 8 2025 m 9
Trade balance1 14.10.2025 13.11.2025 EUR m 147.2 56.8 -72.5 165.3 11.3 :
Current account1 14.10.2025 13.11.2025 EUR m 436.3 332.2 93.8 335.5 371.9 :

03.10.2025 04.11.2025 % (M/M-1)4 -1.0 0.5 -1.7 2.9 -2.0 :
03.10.2025 04.11.2025 % (M/M-12) -1.6 -1.6 0.7 -2.4 -7.3 :
03.10.2025 04.11.2025 % (M/M-1)4 -5.3 1.4 4.5 -1.9 -6.6 :
03.10.2025 04.11.2025 % (M/M-12) -3.4 -3.2 4.2 1.2 -8.5 :

2025 m 4 2025 m 5 2025 m 6 2025 m 7 2025 m 8 2025 m 9
30.09.2025 30.10.2025 % (M/M-1) 1.3 0.0 0.8 0.5 0.0 -0.4
30.09.2025 30.10.2025 % (M/M-12) 2.3 1.8 2.2 2.8 3.0 2.6

2025 m 4 2025 m 5 2025 m 6 2025 m 7 2025 m 8 2025 m 9
22.10.2025 21.11.2025 % (M/M-1) -0.3 -0.5 0.5 -1.4 -1.1 :
22.10.2025 21.11.2025 % (M/M-12) 5.1 5.2 5.1 2.9 2.7 :
22.10.2025 21.11.2025 % (M/M-1) -0.8 -0.3 -0.9 0.2 -1.5 :
22.10.2025 21.11.2025 % (M/M-12) 3.0 3.0 3.7 2.6 1.5 :
22.10.2025 21.11.2025 % (M/M-1) 0.6 -0.8 2.8 -4.1 -0.4 :
22.10.2025 21.11.2025 % (M/M-12) 8.9 9.0 7.0 3.2 4.6 :
22.10.2025 21.11.2025 % (M/M-1) 0.1 -0.5 3.3 -5.0 0.0 :
22.10.2025 21.11.2025 % (M/M-12) 9.9 10.7 8.1 3.7 5.9 :

2025 m 4 2025 m 5 2025 m 6 2025 m 7 2025 m 8 2025 m 9
16.10.2025 18.11.2025 % (M/M-1)4 0.1 0.1 0.1 0.1 0.1 :
16.10.2025 18.11.2025 % (M/M-12) -0.4 -0.5 -0.4 -0.4 -0.4 :
03.10.2025 05.11.2025 % (M/M-1)4 -0.3 -0.3 -0.2 0.3 0.3 0.5
03.10.2025 05.11.2025 % (M/M-12) -1.9 -2.0 -2.2 -1.3 -0.4 0.2

Registered unemployment rate 16.10.2025 18.11.2025 % 4.5 4.4 4.3 4.5 4.5 :

2024 Q1 2024 Q2 2024 Q3 2024 Q4 2025 Q1 2025 Q2
25.08.2025 24.11.2025 % (Q/Q-1)5 1.1 -1.0 -0.8 1.0 -0.2 -0.8
25.08.2025 24.11.2025 % (Q/Q-4) 3.2 0.2 0.1 0.4 -0.8 -0.7

ILO unemployment rate, LFS 25.08.2025 24.11.2025 % : 3.4 4.4 3.5 4.0 3.2

2025 m 4 2025 m 5 2025 m 6 2025 m 7 2025 m 8 2025 m 9
21.10.2025 21.11.2025 % (M/M-1) 0.2 0.1 0.2 -0.1 0.5 -0.3
21.10.2025 21.11.2025 % (M/M-12) 1.0 1.0 1.3 1.2 1.5 0.9
10.10.2025 10.11.2025 % (M/M-1)3 -0.1 0.0 0.1 0.7 0.3 :
10.10.2025 10.11.2025 % (M/M-12) -3.5 -3.0 0.8 0.2 -1.6 :
15.10.2025 14.11.2025 % (M/M-1)3 6.8 6.0 -4.0 11.0 -0.3 :
15.10.2025 14.11.2025 % (M/M-12) -2.5 3.8 8.9 23.0 25.2 :
29.09.2025 28.10.2025 % (M/M-1)3 1.0 0.2 0.5 -0.6 : :
29.09.2025 28.10.2025 % (M/M-12) 2.5 2.5 4.7 0.9 : :
30.09.2025 30.10.2025 % (M/M-1)3 -1.7 0.4 0.0 -1.0 : :
30.09.2025 30.10.2025 % (M/M-12) -2.3 -1.7 3.4 -0.3 : :

2019 2020 2021 2022 2023 2024
General government deficit/surplus (ESA 2010) 25.09.2025 31.03.2026 % BDP 0.7 -7.7 -4.6 -3.0 -2.6 -0.9
Consolidated gross general government debt (ESA 2010) 25.09.2025 31.03.2026 % BDP 66.0 80.2 74.8 72.8 68.3 66.6

2025 m 4 2025 m 5 2025 m 6 2025 m 7 2025 m 8 2025 m 9
Economic sentiment indicator5, seasonally adjusted 24.09.2025 27.10.2025 %3 -2.7 -2.0 -3.7 -3.2 -2.4 -1.6

2025 m 4 2025 m 5 2025 m 6 2025 m 7 2025 m 8 2025 m 9
EURIBOR, 3-month % 2.248 2.091 1.984 1.986 2.021 2.027
Long-term government bond yields % 3.16 3.13 3.09 3.09 3.09 3.08
Exchange rate, USD to EUR US$ 1.121 1.128 1.152 1.168 1.163 1.173

* calculations by IMAD.

Industrial producer prices, domestic market

Imports of goods, real2

Production volume in manufacturing, real

Inflation (CPI)

Exports of goods, real2

Employment, LFS

Employed persons

Registered unemployed persons

Reference period

GDP, real

Government consumption, real

Gross investment, real

Real turnover in market services

Construction, real value of construction output

Unit
Date of release

Exports of goods and services, real

Turnover in trade, real

- private sector

- of which government sector

For comparisons with the EU and EMU see: http://ec.europa.eu/eurostat/web/euro-indicators/peeis

Notes: 1Balance of payments statistics of the BoS. 2External trade statistics SURS. Deflation by IMAD. Exports and imports are adjusted for the estimate of goods processing in connection with the trade in pharmaceutical products with Switzerland. 
3Seasonally adjusted – SURS. 4Seasonally adjusted – IMAD. 5Difference between positive and negative answers, in %. 

Source: SURS, BS, ECB, EUROSTAT, EURIBOR.org, calculations by IMAD. 

Beginning of the month  

Beginning of the month *
Beginning of the month

Private consumption, real

Selected macroeconomic indicators for 
Slovenia

Gross earnings per employee – real

- public sector 

Imports of goods and services, real
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