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The year-on-year increase in consumer prices rose slightly in February, to 3.4%, mainly due to higher growth in
services prices compared to January, but it was around 6 p.p. lower than a year ago. According to the survey data, the
number of unemployed people remained unchanged year-on-year in the fourth quarter of last year, while the number
of persons in employment was slightly higher due to the upturn in economic activity. Real income in most trade
sectors strengthened in the fourth quarter of last year, while year-on-year it was higher in 2023 only in the sales of
motor vehicles. Real turnover in market services also increased in the fourth quarter of last year, and in 2023 it was up
year-on-year in all services with the exception of transportation and storage.

Consumer prices, February 2024

—Slovenia  ——Euroarea After falling since October last year, the year-on-
year growth in consumer prices accelerated
slightly in February, to 3.4%, while it was almost 6
p.p. lower than in the same month last year.
Compared to January, there was a slight increase in
the contribution from services prices, which were
5.1% higher year-on-year (4.6% in January). Based on
the available data, we estimate that the higher
growth in services prices is due to stronger growth in
the health, restaurants and hotels and housing
groups. With a more pronounced seasonal increase,
the growth in the prices of package international
holidays, which were still lower year-on-year in
January, also increased year-on-year (by 14%). Due to
slightly  different seasonal fluctuations, the
Source: SURS, Eurostat. contribution from the clothing and footwear group
increased. With the higher growth in clothing and
footwear prices, the growth in prices of semi-durable
goods increased to 3.2%. The year-on-year price
increase in the food and non-alcoholic beverages
group, which was still at 18.3% in February last year,
continues to slow rapidly (2%). The year-on-year
decline in the prices of durable goods (by 1.8%)
accelerated slightly in February. Prices of petroleum
products rose month-on-month due to higher prices
on international markets, but their year-on-year
decline (0.7%) was slightly more pronounced than in
January (0.4%) due to the higher base.
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Active and inactive population, Q4 2023

——Number of employed
——ILO unemployment rate (right axis)
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Source: SURS; calculations by IMAD.

Turnover in trade, December 2023-January 2024

Seasonally adjustedrate,in %

According to the survey data, the number of
unemployed remained unchanged year-on-year
in the fourth quarter of last year, while the
number of people in employment increased.
According to original data, 35 thousand persons
were unemployed, which is the same as at the end of
2022. The survey unemployment rate (3.4%) was 0.1
p.p. lower year-on-year. With the upturn in economic
activity in the fourth quarter of last year, the number
of persons in employment increased year-on-year
(1.5%). The number of employees in labour relation
increased. The volume of student work, the number
of unpaid family workers and the number of self-
employed remained largely unchanged year-on-
year.

The survey unemployment rate averaged 3.7% last
year (0.3 p.p. lower than in 2022) and the number of
persons in employment rose by 0.3% year-on-year.

—Total
——— Sale of motor vehicles
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In most trade sectors, real turnover rose in the
fourth quarter of last year, with only the sale of
motor vehicles showing a year-on-year increase;
in January, turnover was higher year-on-year also
in sale of food and non-food products, according
to preliminary data. In the fourth quarter of last
year, turnover in the sales of motor vehicles further
increased, and this was the only major trade segment
in which average turnover in 2023 was higher than in
2022 (by 15%). Turnover in retail sale of non-food
products and wholesale trade also increased,
although it was still 5% and 6% lower respectively on
average in 2023 than in 2022. After an increase in the
previous two quarters, retail sales of food, beverages
and tobacco fell slightly and was 2% lower year-on-
year in 2023 as a whole. According to preliminary
SURS data, turnover in January was stronger year-on-
year in the sale of motor vehicles and in the retail sale
of food and non-food products.
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Turnover in market services, December 2023

Ptal * i e “ Real turnover in market services increased in the
ransportation and storage .

Information and communication activities (J) fourth quarter of 2023 (by 1.2%) after stagnating
——Professional and technical activities (M) in the third quarter. Growth was strongest in

——— Administrative and support service activities (N)

AcEaiimcaation.ant fosd semlcsctvnes) information and communication activities, where the

positive trend has continued since the summer.
Growth stemmed from both main sectors -
telecommunications and computer services, which
generated higher turnover on domestic and foreign
i i markets. Growth was also recorded in the
accommodation and food service activities, while
growth slowed in professional and technical
activities, albeit with a renewed sharp rise in turnover
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administrative and support service activities
accelerated, with significant growth in travel
agencies and a continued decline in turnover in
employment services. After a long period of decline,
turnover in transportation and storage increased,
particularly due to growth in rail and port traffic. In
the last quarter of 2023, total turnover from market
services rose by 1.1% year-on-year in real terms and
by 1.4% on average in 2023 (only transportation
recorded a decline compared to 2022).

Source: SURS; calculations by IMAD.
Note: * including real estate activities (L).
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Table: Selected macroeconomic indicators for Slovenia

Selected macroeconomic indicators for Slovenia Datelofirelsase Unit BEfELFTCAIpERIad
Latest Next 2022Q3| 2022Q4| 2023Q1| 2023Q2| 2023Q3| 2023Q4
PEp— 14/02/2024 [15/05/2024 | 9% (Q/0-1)° -0.1 0.4 0.3 1.1 0.0 1.1
! 14/02/2024 |15/05/2024 | % (Q/Q-4) 09 -0.2 1.1 1.7 1.3 2.2
3
Private consumption, real 14/02/2024 |15/05/2024 | 9% (Q/Q-1) 0.0 0.2 1.0 -04 0.3 0.4
14/02/2024 |[15/05/2024 | % (Q/Q-4) -16 0.0 34 04 0.3 1.2
3
Government consumption, real 14/02/2024 [15/05/2024 | 9% (Q/Q-1) 05 0.4 1.1 09 0.6 1.7
14/02/2024 [15/05/2024 | % (Q/Q-4) -2.1 -1.6 -1.0 32 24 4.8
3
Gross investment, real 14/02/2024 |15/05/2024 | % (Q/Q-1) -69 2.3 -3.2 -6.6 4.0 1.9
14/02/2024 [15/05/2024 | % (Q/Q-4) 22 1.9 -16.0 -139 -3.9 -4.2
3 i - =
Exports of goods and services, real 14/02/2024 [15/05/2024 | % (Q/Q-1) 57 5.9 1.4 11 2.5 0.5
14/02/2024 |15/05/2024 | % (Q/Q-4) 127 -1.3 4.0 -04 -8.6 -2.3
3
Imports of goods and services, real 14/02/2024 |15/05/2024 | % (Q/Q-1) 3.0 -4.1 -0.4 -26 -3.0 3.0
14/02/2024 |15/05/2024 | % (Q/Q-4) 114 -1.1 -0.4 -5.0 -10.6 -4.0
2023 m 9(2023 m 10/ 2023 m 11/ 2023 m 12| 2024m 1| 2024 m 2
Trade balance’ 13/02/2024 [15/03/2024 EURm 1009 43.5 -34.2 -39.2 : :
Current account’ 13/02/2024 [15/03/2024 EURm 2958 2694 206.0 114.7
4 —
Exports of goods, real® 02/02/2024 |06/03/2024 | % (M/M-1) 6.0 0.6 1.6 03
02/02/2024106/03/2024 | % (M/M-12) -9.3 13.7 8.7 -04
4 - -
Imports of goods, real? 02/02/2024 [06/03/2024 | 9 (M/M-1) 238 113 10.0 17.0
02/02/2024106/03/2024 | % (M/M-12) 13.1 4.2 16.1 -12.0
2023 m 9(2023 m 10/ 2023 m 11/ 2023 m 12| 2024m 1| 2024 m 2
[29/02/2024]29/03/2024 ] % (M/M-1) 03 0.2 -1.0 05 0.6 0.8
Inflation (CP1) [29/02/2024[29/03/2024 [% (M/M-12) 75 6.9 49 42 33 3.4
2023 m 9(2023 m 10/ 2023 m 11/ 2023 m 12| 2024m 1| 2024 m 2
Gross earnings per emplovee — real 22/02/2024122/03/2024 | % (M/M-1) -24 1.5 10.9 -2.8 : :
P plov 22/02/2024 [22/03/2024 | % (M/M-12) 18 22 3.1 44
. 22/02/2024122/03/2024 | % (M/M-1) -2.7 1.6 14.9 -6.1
- private sector
22/02/2024122/03/2024 | % (M/M-12) 0.8 23 4.2 37
" 22/02/2024122/03/2024 | % (M/M-1) -2.0 1.2 3.5 4.0
- public sector
22/02/2024122/03/2024 | % (M/M-12) 38 1.9 1.0 56
- of which government sector 22/02/2024122/03/2024 | % (M/M-1) -13 0.8 -0.3 6.8
22/02/2024122/03/2024 | % (M/M-12) 53 1.2 1.7 47
2023 m 9(2023 m 10/ 2023 m 11/ 2023 m 12| 2024m 1| 2024 m 2
4 . .
Employed persons 16/02/2024 |18/03/2024 | % (M/M-1) 0.0 0.0 0.1 0.0 : :
16/02/2024|18/03/2024 | % (M/M-12) 09 0.8 0.8 0.6 :
4 — -~ -~ —
Registered unemployed persons 05/02/2024 |05/03/2024 | 9% (M/M-1) 0.6 0.5 0.7 0.7 0.3
05/02/2024105/03/2024 | % (M/M-12) -11.6 -10.9 -10.2 -9.1 -6.8
Registered unemployment rate 16/02/2024 [18/03/2024 % 4.7 4.8 4.8 49 :
2022Q3| 2022Q4| 2023Q1| 2023Q2| 2023Q3| 2023Q4
5 — — -
Employment, LFS 26/02/2024|13/06/2024 | 9% (Q/Q-1) 03 0.6 0.1 13 1.0 1.3
26/02/2024113/06/2024 | % (Q/Q-4) -0.3 0.1 -0.8 09 -0.4 1.5
ILO unemployment rate, LFS 26/02/2024|13/06/2024 % 40 3.5 3.8 36 3.9 3.4
2023 m 9(2023 m 10/ 2023 m 11/ 2023 m 12| 2024m 1| 2024 m 2
. . . 23/02/2024121/03/2024 | % (M/M-1) 03 -0.3 -0.4 -04 -0.2 :
Industrial producer prices, domestic market
23/02/2024121/03/2024 | % (M/M-12) 3.1 25 29 2.0 0.3
. . . 09/02/2024111/03/2024 | % (M/M-1)3 1.7 1.1 0.1 -3.0 :
Production volume in manufacturing, real
09/02/2024111/03/2024 | % (M/M-12) -7.7 -2.6 -2.0 -8.1
. N 15/02/2024|15/03/2024 | % (M/M-1)3 5.1 -5.9 0.4 39
Construction, real value of construction output
15/02/2024|15/03/2024 | % (M/M-12) 285 7.3 121 9.8
. 28/02/2024128/03/2024 | % (M/M-1)3 14 1.0 0.7 0.8
Turnover in trade, real
28/02/2024128/03/2024 | % (M/M-12) -54 0.5 -0.6 -4.1
. . 29/02/2024129/03/2024 | % (M/M-1)3 14 -2.1 25 15
Real turnover in market services
29/02/2024129/03/2024 | % (M/M-12) -04 0.4 22 0.8
2017 2018 2019 2020 2021 2022
General government deficit/surplus (ESA 2010) |30/09/2023 |31/03/2024 l % BDP -0.1 0.7 0.7 -76 -4.6 -3.0
Consolidated gross general government debt (ESA [30/09/2023[31/03/2024] % BDP 742 703 65.4 796 74.4 723

2023 m 9] 2023 m 102023 m 11[ 2023 m 12]

2024m 1] 2024m2

Economic sentiment indicator®, seasonally adjusted |23/02/2024 |22/03/2024 I %" —5.2] —5.4] —4.7] —3.5] —3.2] -3.3

2023 m 9(2023 m 10/ 2023 m 11| 2023 m 12| 2024m 1| 2024m 2
EURIBOR, 3-month Beginning of the month * % 3.880 3.968 3.972 3933 3.924 3.923
Long-term government bond yields Beginning of the month % 353 3.73 3.52 299 3.07 3.23
Exchange rate, USDto EUR Beginning of the month Uss$ 1.068 1.056 1.081 1.090 1.091 1.080

Source: SURS, BS, ECB, EUROSTAT, EURIBOR.or g, cal cul ations by IMAD.

Notes: 'Balance of payments statistics of the BoS. ’External trade statistics SURS. *Seasonally adjusted - SURS. *Seasonally adjusted — IMAD. “Difference between positive and negative answers, in %.

* cal culations by IMAD.

For comparisons with the EU and EMU see: http://ec.europaeu/eurostat/web/euroindicators/peeis

The table format accessible to screen reader users can be found on the IMAD website among the appendices to the current graphs
of the week (Selected macroeconomic indicators for euro area)
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