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After several quarters of decline, trade in goods increased in the fourth quarter of last year but was still lower than a 
year ago. In November 2023, turnover rose in most trade sectors and service activities. Of all trade sectors, only 
turnover in the sale of motor vehicles was lower year-on-year in the first eleven months of the year, while among 
service activities, only turnover in transport and storage was down. More detailed data on goods transport, which are 
available up to the third quarter of 2023, show a sharp decline in the last two years, particularly in cross-trade transport 
of goods, which still only accounts for around 43% of total road goods transport (more than half in 2019). 
 
 

Trade in goods – in real terms, December 2023  

 

Trade in goods1 increased in the fourth quarter of 
last year, but remained significantly lower year-
on-year. After several quarters of decline, both real 
exports and imports of goods increased compared to 
the previous quarter (by 3.9% and 1.8% respectively, 
seasonally adjusted). The increase was mainly due to 
stronger trade with Slovenia’s main EU partners. 
Exports of most main product groups (mainly metals 
and metal products, and chemical products) 
increased, with the exception of motor vehicles. The 
quarter-on-quarter increase in imports of goods was 
mainly due to imports of intermediate goods, while 
imports of capital and consumer goods fell. On a 
year-on-year basis, both exports and imports were 
significantly lower in the fourth quarter of last year 
and in 2023 as a whole, with the decline in trade with 
non-EU countries being more pronounced than with 
the EU countries. Sentiment in export-oriented 
industries began to gradually improve towards the 
end of last year, but was still much lower than a year 
ago at the beginning of this year. 

 
  

 
1 According to the external trade statistics by SURS. Deflation and seasonal adjustment by IMAD. Total exports and imports adjusted for the 
estimate of goods processing in connection with the trade in pharmaceutical products with Switzerland. 
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Turnover in trade, November–December 2023  

 

Real turnover in most trade sectors rose for the 
second month in a row in November and, 
according to preliminary data, was higher in the 
fourth quarter than in the third. Turnover in the 
sale of motor vehicles further increased in November 
and this was the only main trade segment to exceed 
2022 turnover in the first eleven months of the year. 
Turnover in retail sale of food also increased, while 
turnover in retail sale of non-food products and 
wholesale trade stagnated after growing in the 
previous month. According to preliminary SURS data, 
turnover in the sale of motor vehicles strengthened 
further in December; turnover in retail trade (without 
automotive fuel) was also higher in the fourth quarter 
of 2023 than in the third despite a decline in 
December. 
 

Turnover in market services, November 2023  

 

Real turnover in market services rose again in 
November (by 1%) after declining in October. 
Growth was strongest in information and 
communication activities, where the trend has been 
positive since the summer. It stemmed from both 
main sectors – telecommunications and computer 
services. Turnover in the latter has increased 
significantly in the last two months. Accommodation 
and food service activities and administrative and 
support service activities again contributed to the 
overall growth in turnover. After a few months of 
growth, turnover in transportation and storage 
declined again, especially in land transport. Turnover 
in professional and technical activities also declined. 
Total turnover in market services rose by 2% year-on-
year in real terms in November. In the first eleven 
months of 2023, it was higher year-on-year in all 
activities with the exception of transportation, by 
1.6% on average. In employment services, it 
remained below pre-epidemic (November 2019) 
levels (by 24%). 
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Road and rail freight transport – Q3 2023 

 

The volume of road and rail freight transport 
further decreased in the third quarter of 2023. The 
negative trend intensified in road transport 
performed by Slovenian vehicles, which fell by 8% 
quarter-on-quarter, due to a sharp decline (by 12%) 
in international transport (exports, imports and 
cross-trade). The share of cross-trade thus fell below 
43%, the lowest level since 2019. National road 
transport increased by one-fifth. The volume of road 
goods transport fell by more than one-tenth year-on-
year in the third quarter, and even slightly more than 
this compared to the third quarter of 2019. Rail 
freight transport, already declining before the 
epidemic, was also one-tenth lower year-on-year in 
the third quarter and the lowest in 7 years. 

  

 
 
 
 



Table: Selected macroeconomic indicators for Slovenia 

The table format accessible to screen reader users can be found on the IMAD website among the appendices to the current 
charts of the week (Selected macroeconomic indicators for Slovenia). 
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