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The year-on-year increase in consumer prices in August (6.2%) was similar to that in July. The largest contributors to
inflation were still food prices, although their growth is slowing, and services, while the contribution of energy prices
remains negative. Unemployment fell year-on-year in the second quarter also according to survey data, and the
number of persons in employment increased. Real turnover in most trade sectors and in most other market services
declined in the second quarter.

Consumer prices, August 2023

12 —Slovenia  ——Euroarea The year-on-year increase in consumer prices

1 remained roughly unchanged in August (6.2%).
10 Higher prices in the food and non-alcoholic
beverages group (10.4%) are still the largest
contributors to inflation, with the year-on-year
increase continuing to moderate, albeit at a slightly
slower pace than in previous months. After two
consecutive month-on-month declines, prices in this
group remained unchanged in August. The
contribution of energy remains negative, despite the
relatively large monthly increase in petroleum
product prices (diesel prices rose by 5.1% and petrol
prices by 4.5%). The relatively modest year-on-year
growth of durable goods prices (1.8%) continues to
weaken gradually, with growth in semi-durable
goods (6.2%) also slowing slightly against the
backdrop of a sharper seasonal price drop in the
clothing and footwear group. Services price growth
also slowed slightly, but remains high at 8%. Prices
for goods and services in the health group declined
slightly month-on-month in August, following
relatively strong increases in previous months, but
were still 11% higher than in August last year.
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Source: SURS, Eurostat.
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Active and inactive population, Q2 2023

——Number of employed According to the survey data, unemployment fell
——ILO unemployment rate (right axis)

1 1 year-on-year in the second quarter of this year,
while the number of persons in employment
increased. According to original data, 37 thousand
persons were unemployed, which is 15.9% less than
in the second quarter of last year. The survey
unemployment rate (3.6%, original data) fell by 0.6
p.p. year-on-year. The number of persons in
employment was 0.9% higher than in the same
period last year, with an increase in the number of
self-employed persons and unpaid family workers
and a year-on-year decrease in the number of
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Source: SURS; calculations by IMAD.

Turnover in trade, June-July 2023

—Total In most trade sectors, real turnover continued to

S ST IIotor Vedicies fallin the second quarter; only in the sale of motor

——Wholesale trade

Retail trade vehicles did it remain higher year-on-year.
o Retail trade, except fuel Turnover in the sale of motor vehicles, which has
CTT 220 been increasing in current terms since the second
e 200 half of last year, rose by 13% year-on-year. In the
I8 150 other two sectors, namely wholesale and retail trade
v o . . .
2® (excluding automotive fuel), turnover continued to
£7 :
TE 1 decline and was also lower year-on-year (by 6% and
T2 140 5% respectively). Turnover in retail sale of food,
3% 1 beverages and tobacco fell by 4% and in the sale of
©
2 S50 non-food products by 6%. Among non-food
T° products, the largest year-on-year decline,was seen
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According to preliminary SURS data, turnover in July
was still lower year-on-year in retail trade and higher
in the sale of motor vehicles.

Source: SURS; calculations by IMAD.

! Sales of furniture and domestic appliances fell by 13%, and sales of computers and telecommunication equipment and books and sports
equipment by 18%.
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Turnover in market services, June 2023

Total* Real turnover in market services declined in most
Transportation and storage (H) e eie e .
— Information and communication activities (J) activities in the second quarter. After quite strong
— Professional and technical activities (M) growth in the first quarter, total turnover fell by 2.4%
R —— Administrative and support service activities (N) : Lo .

S Accommodation and food service activities (1) in current terms. The decline in turnover deepened in
1 ?gg transportation and storage, with the sharpest
S ¢ 160 declines in airport and harbour freight transport.
o~
35 140 After high growth in the past, the largest decline was
T > A . . . PR .
£53 :gg p in information and communication activities, mainly
- c . 4
o 3 80 due to a drop in turnover from computer services on
Ee . . . .
gE 60 the domestic market, while telecommunication
=5 ‘2‘8 services have been stagnant at 2019 levels for a long
@ . . . e el
;E 0 time. Professional and technical activities also saw a
o . . . . .
= o & @ o B © 9 o9 o o mg decline in turnover, due to a decline in all services
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Source: SURS; calculations by IMAD. Note:* including real estate. FoIIowing an increase in previous quarters the
7

smallest decline in turnover was recorded in
accommodation and food service activities. The only
sector where turnover continued to grow were
administrative and support service activities, where
turnover declined only in travel agencies at the
beginning of the summer. Year-on-year, total
turnover fell by 1.2% in real terms in the second
quarter. Broken down by activities, turnover in
transportation and storage and information and
communications was lower than last year. It
remained below the pre-epidemic level (Q2 2019) in
administrative and support service activities (by 5%),
the most in employment services (by 24%).
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Table: Selected macroeconomic indicators for Slovenia

Selected macroeconomic indicators for Slovenia Date of release Unit Reference period
ni
Latest Next 2022 Q1 2022 Q2 2022 Q3 2022 Q4 2023 Q1 2023 Q2
GDP. real 18/08/2023 | 16/11/2023 | 9% (Q/Q1)° 12 0.6 -1.3 0.8 0.7 1.4
' 18/08/2023 | 16/11/2023 | % (Q/Q-4) 10.2 8.6 33 0.2 0.8 1.4
. . 18/08/2023 | 16/11/2023 | 9% (Q/Q-1)° 12 0.6 06 0.8 0.4 -1.9
Private consumption, real
18/08/2023 | 16/11/2023 | % (Q/Q-4) 20.3 13.2 33 2.6 3.0 -1.1
. 18/08/2023 | 16/11/2023 | 9% (Q/Q-1)° 1.3 3.3 02 0.9 0.2 12
Government consumption, real
18/08/2023 | 16/11/2023 | % (Q/Q-4) 4.8 0.8 -0.6 -1.0 -2.1 25
. 18/08/2023 | 16/11/2023 | % (Q/Q1) 146 2.3 94 5.1 5.3 1.9
Gross investment, real
18/08/2023 | 16/11/2023 | % (Q/Q-4) 26.3 16.7 7.6 0.5 -16.8 -20.1
18/08/2023 | 16/11/2023 1) -1.7 2.8 35 -4.5 0.4 0.9
Exports of goods and services, real 8/08/2 11/ %(@Q1)
18/08/2023 | 16/11/2023 | % (Q/Q-4) 8.2 9.3 11.9 -2.5 2.0 -0.7
18/08/2023 | 16/11/2023 -1)° 2.8 2.0 1.2 -4.7 -0.9 -3.0
Imports of goods and services, real 8/08/2 11/ %(@Q1)
18/08/2023 | 16/11/2023 | % (Q/Q-4) 17.2 12.6 12.6 -1.5 -2.5 -8.3

2023 m3| 2023m4| 2023m5| 2023m6| 2023m7| 2023 m8

Trade balance’ 14/08/2023 | 13/09/2023 EURm 112.5 101.9 2711 3740
Current account’ 14/08/2023 | 13/09/2023 EURm 266.7 286.2 5085 559.2
Exports of goods, real® 04/08/2023 | 04/09/2023 | 9% (/M-1)* -3.5 -1.5 42 -2.8
04/08/2023 | 04/09/2023 | % (M/M-12) -4.2 9.8 -3.1 -4.0
Imports of goods, real? 04/08/2023 | 04/09/2023 | 9% (W/M-1)* -2.6 2.4 0.2 -2.9
04/08/2023 | 04/09/2023 | % (M/M-12) -5.2 -12.3 -7.7 -11.5

2023 m3| 2023m4| 2023m5| 2023m6| 2023m7| 2023 m8

31/08/2023 | 29/09/2023 | % (M/M-1) 0.0 1.5 1.1 1.4 0.2 0.1

Inflation (CPI) 31/08/2023 | 29/09/2023 | % (M/M-12) 105 9.4 84 6.9 6.1 6.2

2023 m3| 2023m4| 2023m5| 2023m6| 2023m7| 2023 m8

Gross earnings per emplovee - real 22/08/2023 | 22/09/2023 | % (M/M-1) 2.8 -1.9 0.1 -1.5
asp plov 22/08/2023 | 22/09/2023 | % (M/M-12) -1.2 -0.4 2.4 2.8
N 22/08/2023 | 22/09/2023 | % (M/M-1) 2.3 -3.9 0.6 -2.0
- private sector
22/08/2023 | 22/09/2023 | % (M/M-12) -1.0 -1.4 2.1 1.9
N 22/08/2023 | 22/09/2023 | % (M/M-1) 3.6 1.9 -0.8 -0.4
- public sector
22/08/2023 | 22/09/2023 | % (M/M-12) -1.5 1.6 29 4.4
N 22/08/2023 | 22/09/2023 | % (M/M-1) 0.5 4.9 -2.3 1.0
- of which government sector
22/08/2023 | 22/09/2023 | % (M/M-12) -2.5 1.6 2.7 4.1

2023 m3| 2023m4| 2023m5| 2023m6| 2023m7| 2023 m8

17/08/2023 | 18/09/2023 | 95 (M/M-1 )4 0.1 0.1 0.1 0.1
Employed persons
17/08/2023 | 18/09/2023 | % (M/M-12) 1.9 1.7 1.6 1.5 H
N 03/08/2023 | 05/09/2023 | 9% (M/M-1 )4 -1.2 -1.3 -1.2 -0.6 -0.3
Registered unemployed persons
03/08/2023 | 05/09/2023 | % (M/M-12) -16.9 -16.3 -15.5 -14.3 -13.0
Registered unemployment rate 17/08/2023 | 18/09/2023 % 5.1 5.0 4.8 4.7 :

2022 Q1 2022Q2| 2022Q3| 2022Q4| 2023Q1 2023 Q2

28/08/2023 | 15/12/2023 1) 0.8 -0.4 0.0 -0.3 -0.1 1.3
Employment, LFS 8/08/2 N2/ % (Q/Q-1)

28/08/2023 | 15/12/2023 | % (Q/Q-4) 5.6 0.8 -0.3 0.1 -0.8 0.9
ILO | t rate, LFS 28/08/2023 | 15/12/2023 % 4.3 4.2 4.0 3.5 3.8 3.6

P19y

2023 m3| 2023m4| 2023m5| 2023m6| 2023m7| 2023 m8

. N . 21/07/2023 | 21/08/2023 | % (M/M-1) 0.0 0.1 -0.7 -0.5 0.2
Industrial producer prices, domestic market
21/07/2023 | 21/08/2023 | % (M/M-12) 13.4 13.3 9.2 7.3 6.8
. . N 10/08/2023 | 11/09/2023 | % (M/M-1)3 2.3 9.0 9.4 0.6 H
Production volume in manufacturing, real
10/08/2023 | 11/09/2023 | % (M/M-12) -1.6 -7.5 -1.1 -1.3
14/08/2023 | 15/09/2023 | % (M/M-1)3 4.2 -6.1 33 2.2
Construction, real value of construction output /08/2 109/ (M/M-1).
14/08/2023 | 15/09/2023 | % (M/M-12) 30.2 24.2 240 24.9
. 29/08/2023 | 28/09/2023 | % (M/M-1)3 -1.1 -0.7 -0.2 -1.9
Turnover in trade, real
29/08/2023 | 28/09/2023 | % (M/M-12) -4.8 -6.1 -5.9 -5.8
. . 29/08/2023 | 29/09/2023 | % (M/M-1)3 1.5 2.9 -0.2 -2.5
Real turnover in market services
29/08/2023 | 29/09/2023 | % (M/M-12) 6.3 -0.8 1.3 -4.0
2017 2018 2019 2020 2021 2022
General government deficit/surplus (ESA 2010) ‘ 31/03/2023 | 30/09/2023 % BDP -0.1 0.7 0.7 -7.7 -4.6 -3.0
C lidated gross general government debt (ESA 2010) ‘ 31/03/2023 | 30/09/2023 % BDP 74.2 70.3 65.4 79.6 74.5 69.9

2023 m3| 2023m4| 2023m5| 2023m6| 2023m7| 2023 m8

Economic sentiment indicator’, seasonally adjusted ‘ 25/08/2023 | 22/09/2023 %’ -1.7 -2.8 -3.0 -4.9 -6.5 -5.9

2023 m3| 2023m4| 2023m5| 2023m6| 2023m7| 2023 m8

EURIBOR, 3-month Beginning of the month * % 2.911 3.167 3.366 3.536 3.672 3.780
Long-term government bond yields Beginning of the month % 3.51 3.27 324 332 3.34 3.47
Exchange rate, USD to EUR Beginning of the month uss$ 1.071 1.097 1.087 1.084 1.106 1.091

Source: SURS, BS, ECB, EUROSTAT, EURIBOR.org, calculations by IMAD.

Notes:'Balance of payments statistics of the BoS. ZExternal trade statistics SURS. 3Seasonally adjusted — SURS. *Seasonally adjusted - IMAD. Difference between positive and negative answers, in %.
* calculations by IMAD.

http://ec.europa.

For comparisons with the EU and EMU

The table format accessible to screen reader users can be found on the IMAD website among the appendices to the current
graphs of the week (Selected macroeconomic indicators for Slovenia).
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