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Inflation rose to 6.9% year-on-year in April. The high increase was mainly caused by high energy prices, especially
petroleum product prices. In view of this, rising input prices and geopolitical uncertainties, prices of food and durable
goods continued to grow at a robust pace, and service price growth also accelerated. Turnover in trade increased in
February and the lifting of the recovered/vaccinated/tested rule is also estimated to have contributed to the positive
developments in the retail trade in non-food products. After two months of decline, turnover in market services also
increased in February in current terms and was also significantly higher year-on-year due to last year's low base.
Compared to the same period before the epidemic, turnover was lower only in travel agency activities.

Inflation, April 2022

Slovenia ~ ——Euroarea Inflation rose sharply again in April to 6.9% year-
on-year. The increase was largely due to energy
prices, currently especially petroleum product prices,
which rose by more than 30% year-on-year despite
the current administered prices. Due to the
temporary exemption from paying certain
contributions, electricity prices fell by more than a
fifth year-on-year. Compared to March, the year-on-
year decline slowed considerably due to the high
monthly increase (11.6%), as suppliers continued to
pass on higher prices on wholesale markets to final
customers. Amid high energy and input prices and
geopolitical uncertainties, prices for food and non-
alcoholic beverages continued to rise and were
almost a tenth higher year-on-year. The largest price
Source: SURS, Eurostat. increases were for oils and fats, which were a fifth
higher, and the price increase for bread and cereal
products was also above average (13%). The year-on-
year increase in durable goods prices in April was
similar to previous months (8.8%). Growth in service
prices, which hovered around 3% earlier this year,
rose to 5% in April. This was mainly due to higher
prices in recreation and culture, where prices of
package holidays rose by about 8% in the face of high
demand and were almost a fifth higher month-on-
month. Prices also continued to rise in the
restaurants and hotels group and in services related
to housing.

[ T U s N e e

—_

Year-on-year inflation, in %

L4 o

jan 12
jan 13
jan 14
jan 15
jan 16
jan 17
jan 18
jan 19
jan 20
jan 21
jan 22

More information: phone: +386 1 478 10 04, e-mail: polona.osrajnik@gov.si 1


mailto:polona.osrajnik@gov.si

Turnover in trade, February-March 2022
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Source: SURS; calculations by IMAD.

Turnover in market services, February 2022

Jan 22

In February, turnover in trade increased after two
months of decline. It was higher in all three main
segments. The strongest growth was recorded in
retail trade, whose dynamics in recent months was
determined by strong fluctuations in real turnover in
the sale of automotive fuels. After a sharp decline in
January, it rose strongly in February and continued to
increase in March, according to preliminary data.
Following the lifting of the
recovered/tested/vaccinated rule, retail trade in non-
food products was also higher in February and
March, while the sale of food, beverages and tobacco
products remained at the level of the last quarter of
last year. Turnover in wholesale trade continued to
increase in February. After declining since October,
turnover in the sale of motor vehicles also recovered
slightly, but declined again in March, according to
preliminary data, and still falls short of pre-epidemic
turnover.
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Source: SURS; calculations by IMAD. Note: * including real estate.
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In February, turnover in market services rose
again after two months of decline. Compared to
the previous month, total real turnover rose by 3.5%,
while it increased by 17% year-on-year given the low
base in February 2021. The strongest increase in
turnover was in transportation and storage activities,
where it had previously declined for two months,
mainly due to strong growth in land transport.
Turnover continued to grow in accommodation and
food service activities and in information and
communication activities, where the positive trend in
the two main services (computer and
telecommunications) continued. After high growth
in the previous month, turnover declined slightly in
professional and technical activities. Turnover also
declined in administrative and support service
activities, mainly due to lower turnover in
employment activities, where it had been increasing
since November last year. The lag compared to
turnover before the epidemic (February 2020) was
only noticeable in travel agency activities (by 48%).
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Table: Selected macroeconomic indicators for Slovenia

Selected macroeconomic indicators for Slovenia Date of release Unit Reference/period
Latest Next 2020Q3 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4
GDP, real 28.02.2022 | 16.05.2022 | % (Q/Q-1)° 1.8 -0.2 1.5 2.0 1.3 5.4
' 28.02.2022 | 16.05.2022 | % (Q/Q-4) -1.4 -3.1 1.5 16.1 5.0 104
Private consumption, real 28.02.2022 | 16.05.2022 | % (Q/Q-1) 20.7 -11.0 4.1 43 10.9 2.2
! 28.02.2022 | 16.05.2022 | % (Q/Q-4) 1.4 -11.2 -1 17.9 7.2 229
. 28.02.2022 | 16.05.2022 | % (Q/Q-1)° 2.0 -1 2.1 14 0.9 2.4
Government consumption, real
28.02.2022 | 16.05.2022 | % (Q/Q-4) 5.0 35 1.2 4.4 3.2 7.0
Gross investment, real 28.02.2022 | 16.05.2022 | % (Q/Q-1)° 2.1 22.8 -3.7 11.9 -5.4 -0.9
! 28.02.2022 | 16.05.2022 | % (Q/Q-4) 217 12.0 5.6 36.3 24.5 0.8
28.02.2022 | 16.05.2022 | 9 1) 175 5.6 3.2 1.2 1.3 5.8
Exports of goods and services, real %(Q/Q-1)
28.02.2022 | 16.05.2022 | % (Q/Q-4) -8.9 -0.7 1.6 30.5 1.6 121
3
Imports of goods and services, real 28.02.2022 | 16.05.2022 | % (Q/Q-1) 14.5 7.5 5.0 4.5 1.2 5.0
28.02.2022 | 16.05.2022 | % (Q/Q-4) -12.2 -0.8 1.2 36.1 19.1 16.8

2021m 11| 2021m12) 2022m1| 2022m2| 2022m3| 2022m4

Trade balance’ 13.04.2022 | 13.05.2022 | EURm 23.0 -227.1 -46.8 -248.7
Current account’ 13.04.2022 | 13.05.2022 | EURm 135.1 -159.4 78.9 217.9
Exports of goods, real’ 04.04.2022 | 05.05.2022 | 9% (M/M-1)"* 33 0.5 0.5 0.0
04.04.2022 | 05.05.2022 | % (M/M-12) 138 173 7.4 36
Imports of goods, reat? 04.04.2022 | 05.05.2022 | 9% (M/M-1)* 28 7.2 2.1 46
04.04.2022 | 05.05.2022 | % (M/M-12) 33 19.8 19.7 186

2021m11 2021m12| 2022m1 2022m2 2022m3 2022m4
29.04.2022 | 31.05.2022 | % (M/M-1) 0.7 0.0 0.4 14 -1.1 2.6|
Inflation (CP1) 29.04.2022 | 31.05.2022 | % (M/M-12) 4.6 4.9 5.8 6.9 5.4 6.9|

2021m11 2021m12 2022m1 2022m2 2022m3 2022m4

. . 22.04.2022 | 23.05.2022 | % (M/M-1) 10.5 -1.0 -6.8 0.2
Gross earnings per employee - nominal
22.04.2022 | 23.05.2022 | % (M/M-12) 2.8 2.1 -2.7 -1.0
. 22.04.2022 | 23.05.2022 | % (M/M-1) 13.4 -2.2 -7.6 1.6
- private sector
22.04.2022 | 23.05.2022 | % (M/M-12) 7.1 7.8 3.4 4.2
. 22.04.2022 | 23.05.2022 | % (M/M-1) 5.4 1.5 -5.2 -2.4
- public sector
22.04.2022 | 23.05.2022 | % (M/M-12) -4.2 -6.3 -10.8 -84
. 22.04.2022 | 23.05.2022 | % (M/M-1) 0.5 4.8 -3.2 -3.0
- of which government sector
22.04.2022 | 23.05.2022 | % (M/M-12) -8.5 -8.2 -13.3 -10.8

2021m11 2021m12 2022m1 2022m2 2022m3 2022m4

19.04.2022 | 17.05.2022 | % (M/M-1)* 0.2 0.9 -0.5 0.3
Employed persons
19.04.2022 | 17.05.2022 | % (M/M-12) 2.8 3.0 3.3 3.2 :
. 05.04.2022 | 05.05.2022 | % (M/M-1)* -2.7 -3.0 -2.7 -2.3 -2.0
Registered unemployed persons
05.04.2022 | 05.05.2022 | % (M/M-12) -22.3 -24.4 -25.9 -26.4 -26.7
Regi: ed ploy rate 19.04.2022 | 17.05.2022 % 6.7 6.7 6.9 6.6 :

202003 2020Q4| 2020Q1| 2020Q2| 2020Q3| 2020Q4

28.02.2022 | 31.05.2022 -1)° 0.4 1.2 -4.9 4.8 1.1 -1.0
Employment, LFS %(Q/Q-1)

28.02.2022 | 31.05.2022 | % (Q/Q-4) -0.3 0.4 -5.5 1.1 1.9 -0.3
ILO ploy rate, LFS 28.02.2022 | 31.05.2022 % 5.1 5.1 5.6 4.3 4.5 4.5

2021 m 11| 2021m12] 2022m1 2022m2| 2022m3| 2022m4

. . . 21.04.2022 | 20.05.2022 | % (M/M-1) 0.8 0.4 2.5 5.7 1.7
Industrial producer prices, domestic market
21.04.2022 | 20.05.2022 | % (M/M-12) 10.1 10.6 12.8 18.4 20.3
. . . 11.04.2022 | 10.05.2022 | % (M/M-1)3 3.2 1.1 -1.2 -2.3 :
Production volume in manufacturing, real
11.04.2022 | 10.05.2022 | % (M/M-12) 9.4 15.8 10.8 2.4
. . 15.04.2022 | 13.05.2022 | % (M/M-1)3 3.8 -3.6 22.0 8.4
Construction, real value of construction output
15.04.2022 | 13.05.2022 | % (M/M-12) -13.7 -9.7 15.7 323
. 28.04.2022 | 27.05.2022 | % (M/M-1)3 6.0 -0.4 -0.8 3.4
Turnover in trade, real
28.04.2022 | 27.05.2022 | % (M/M-12) 23.6 245 22.1 12.7
Real turnover in market services 29.04.2022 | 31.05.2022 | % (M/M-1)3 1.5 -1.5 -0.5 3.5
29.04.2022 | 31.05.2022 | % (M/M-12) 17.9 21.0 259 17.0
2016 2017 2018 2019 2020 2021
General government deficit/surplus (ESA 2010) 31.03.2022 | 30.09.2022 % BDP -1.9 -0.1 0.7 0.4 -7.8 -5.2
C lidated gross general government debt (ESA 2010) 31.03.2022 | 30.09.2022 % BDP 78.5 74.2 70.3 65.6 79.8 74.7
2021m 11| 2021m12, 2022m1 2022m2| 2022m3| 2022m4
Economic sentiment indicator®, Ily adjusted 22.04.2022 | 25.05.2022 %’ 3.0 5.0 5.5 6.7 1.6 43
2021m11 2021 m12| 2022m1| 2022m2 2022m3 2022m4
EURIBOR, 3-month Beginning of the month * % -0.5674 -0.5820 -0.5601 -0.5323 -0.4967 -0.4479
Long-term government bond yields Beginning of the month % 0.2300 0.2600 0.4400 0.8400 1.1700 :
Exchange rate, USD to EUR Beginning of the month uss$ 1.1414 1.1304 1.1314 1.1342 1.1019 1.0819

Source: SURS, BS, ECB, EUROSTAT, EURIBOR.org, calculations by IMAD.

Notes: 'Balance of payments statistics of the BoS. ’External trade statistics SURS. *Seasonally adjusted — SURS. “Seasonally adjusted — IMAD. *Difference between positive and negative answers, in %.

* calculations by IMAD.

For comparisons with the EU and EMU see: http://ec.europa.

The table format accessible to screen reader users can be found on the IMAD website among the appendices to the current graphs
of the week (Selected macroeconomic indicators for euro area)
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