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The easing of containment measures had a favourable impact on economic activity and confidence in May.
Confidence in most sectors, particularly trade and service activities, improved further. Activity in the majority of these
sectors had already increased in the first quarter, while the sectors related to tourism and accommodation and food
services, where activity declined further, remained strongly affected. Developments in industry remained relatively
favourable, which is indicated by the indicators of confidence and freight traffic on Slovenian motorways. Freight
traffic in the third week of May was higher than in the same week of the pre-crisis year, while electricity consumption
remained somewhat lower. The decline in the number of unemployed continued, even accelerating slightly in the

second half of May.

Economic sentiment, May 2021
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Source: SURS; calculations by IMAD.

Jan 17

Jan 18

—— Manufacturing
Service activities
Consumers

Jan 19

Jan 20

Jan 21

In May, economic sentiment has improved in
most sectors. With the gradual relaxation of some
containment measures in May, and particularly with
the opening of accommodation and food service
establishments, confidence has improved the most
in trade and service activities. Confidence in the
export-oriented part of the economy and
construction has improved as well, being higher than
before the beginning of the epidemic. Consumer
confidence has remained low but it is improving
gradually. Compared with the period before the
epidemic, consumers are more pessimistic
particularly about future economic conditions and,
hence, their future financial situation.
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Traffic of electronically tolled vehicles on Slovenian motorways, May 2021
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Source: Internal reports obtained from DARS; calculations by IMAD.
Up to the end of February, 4-week moving averages are shown.

Electricity consumption, May 2021
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Freight traffic on Slovenian motorways' in the
third week of May was 29% higher than in the
same period of last year and 1% higher than in the
same period of 2019. The volume of freight traffic
was, as in the previous week, very high? and
somewhat higher than in the same week of the pre-
crisis year 2019 (equally in domestic and foreign
vehicles). Between 17 and 23 May, domestic vehicle
traffic was 18% higher and foreign vehicle traffic 38%
higher year on year. This strong year-on-year growth
was still mainly a consequence of lower traffic in the
same period of last year due to the first wave of the
epidemic (when freight traffic of foreign vehicles
declined more).
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Source: ENTSO-E and Bruegel.org. Notes: Only consumption on
working days (between 8.00 and18.00)is taken into account. The
percentages are adjusted for temperature differences. Up ta the
end of January 2021, 4-week moving averages are shown.

" Measured in kilometres driven.

Electricity consumption in the third week of May
was 5% higher compared with the same week of
2020 but 5% lower compared with the same week
of the pre-crisis year 2019. The reason for the year-
on-year higher consumption between 17 and 21 May
was last year's low base. Despite the relaxation of a
number of containment measures, consumption did
not yet reach pre-crisis levels. As a result of the base
effect, higher consumption year on year was also
recorded in our main trading partners, from 1% in
France to 16% in Germany. Relative to the same week
of 2019, consumption was down in most trading
partners (in France by 9%, in Austria by 7%, in Italy
and Germany by around 3%, and in Croatia by 1%).

2 For the fifth time this year, it exceeded 22 million kilometres driven (last year, such a volume of weekly transport was not achieved at all).
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Registered unemployment, May 2021

£ %4 The number of registered unemployed persons
& 92 fell further at the end of May. Amid seasonal
& 9 impacts, which did not deviate significantly from
g 88 those in the period before the epidemic, the decline
g 86 was also related to the gradual relaxation of
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g 384 containment measures. On 27 May, 75,269 persons
gii were unemployed according to ESS unofficial (daily)
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Note: Left: official data at the end of the month;
right: daily (unofficial) data.
Trade, March 2021
—Total Sale of motor vehicles Turnover in trade strengthened in the first
Wholesale trade Retail trade quarter and was higher year on year; due to the
3 240 renewed partial closure of shops, it fell again in
o 20 April according to preliminary data. After

February's strong growth related to the re-opening
of shops and the lifting of the ban on movement
between municipalities, turnover also strengthened
further in March. In the first quarter as a whole, it was
up 4.2% year on year, reflecting strong year-on-year
growth in March, which, in addition to the low base,
was also a consequence of increased sales before the
re-closure of some shops and of the distribution of
Easter holidays. Year on year, turnover was up in the
first quarter in all three main segments, the most, by
8.9%, in the sale of motor vehicles, where high sales of
new passenger cars to natural persons stood out in
Source: SURS; calculations by IMAD. particular. In April, turnover fell according to
preliminary data under the impact of increased sales
at the end of March and the partial closure of shops
at the beginning of the month.
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Market services, March 2021
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Source: SURS; calculations by IMAD. Note: * including real estate.
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Total turnover in market services again increased
slightly in the first quarter; it fell only in
accommodation and food service activities. Real
turnover rose by 1.3% relative to the last quarter of
2020, while at the year-on-year level, it was 3.4%
lower. With restrictions on activity still in place,
turnover dropped further in accommodation and
food service activities. It strengthened the most in
professional and technical activities, reflecting
accelerated growth in architectural and engineering
services and consultancy activities. It was also up in
information and communication activities,
particularly on account of higher turnover in
computer services on the domestic market. In
administrative and support service activities,
turnover growth increased somewhat further mainly
as a consequence of renewed growth in employment
services. Meanwhile, the strong turnover growth in
transport decelerated. Turnover in travel agencies
and accommodation and food service activities
remained significantly below last year's levels (by
more than 80% and 60% respectively). However, in
professional and technical activities, transport, and
information and communication activities, last year’s
turnover levels were already exceeded in this period.
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Table: Selected macroeconomic indicators for Slovenia

Selected macr nomicindicat forsl ni Date of release Unit Reference period

elected macroeconomicindicators forslovenia .o Next 201903 2019Q4 2020Q1 2020Q2 2020Q3 2020 Q4

GDP, real 26.02.2021 | 31.05.2021 % (Q, th 0.6 1.1 -4.8 -10.1 12.2 -1.0

' 26.02.2021 | 31.05.2021 | % (Q/Q-4) 3.1 2.0 2.3 -12.9 2.4 -4.5
3

Private consumption, real 26.02.2021 | 31.05.2021 % (Q/Q-1) 0.3 0.1 8.1 10.3 20.1 14.5
26.02.2021 | 31.05.2021 | % (Q/Q-4) 5.8 2.2 -6.4 -17.3 -0.6 -14.5
26.02.202 2 - -

Government consumption, real 1 | 31.05.2021 % (Q/Q-1) 0.3 1.0 4.4 4.5 2.7 0.4
26.02.2021 | 31.05.2021 % (Q/Q-4) 25 -0.3 4.1 -1.1 1.3 2.8
26.02.202 ¥ E - -

Gross investment, real 1 | 31.05.2021 % (Q/Q-1) 79 9.9 0.8 6.6 0.9 13.9
26.02.2021 | 31.05.2021 % (Q/Q-4) 5.8 -1.3 -24 -10.1 -17.4 8.2
26.02.202 3 - - - -

Exports of goods and services, real 1 | 31.05.2021 % (Q/0-1) 1.0 0.1 1.5 21.3 16.0 8.2
26.02.2021 | 31.05.2021 % (Q/Q-4) 4.9 1.1 -0.8 -23.4 -9.5 -0.4
26.02.202 3 R - - -

Imports of goods and services, real 11 31.05.2021 | % (Q/Q-1) 0.1 26 0.5 214 136 17
26.02.2021 | 31.05.2021 | % (Q/Q-4) 7.6 -0.3 -1.9 -24.0 -125 -2.0

2020m 12| 2021m1| 2021m2 2021m3| 2021m4| 2021mS5

Trade balance’ 14.05.2021 | 14.06.2021 EURm 86.0 259.2 161.8 223.0
Current account’ 14.05.2021 | 14.06.2021 EURm 184.8 304.8 163.9 3771
Exports of goods, real? 10.05.2021 | 09.06.2021 | 9% (v/M-1)" -0.2 6.7 0.6 1.5
10.05.2021 | 09.06.2021 | % (M/M-12) 8.6 -2.7 2.3 16.5
Imports of goods, real® 10.05.2021 | 09.06.2021 | 9% (v/M-1)* -9.0 -3.5 2.9 3.5
10.05.2021 | 09.06.2021 | % (M/M-12) 4.9 -7.8 -2.0 15.8

2020m12] 2021m1| 2021m2 2021m3 2021m4 2021m5
30.04.2021 | 31.05.2021 | % (M/M-1) -0.3 -0.4 03 03 1.0 :
Inflation (CPI) 30.04.2021 | 31.05.2021 | % (M/M-12) 1.1 -0.7 -1.0 0.1 2.1 i

2020m12 2021m1 2021m2 2021m3 2021m4 2021m5

. . 17.05.2021 | 15.06.2021 % (M/M-1) -0.4 -2.2 -1.6 33
Gross earnings per employee - nominal
17.05.2021 | 15.06.2021 | % (M/M-12) 8.9 9.4 8.1 14.3
. 17.05.2021 | 15.06.2021 % (M/M-1) -2.9 -3.6 0.8 2.8
- private sector
17.05.2021 15.06.2021 | % (M/M-12) 53 3.7 3.9 12.8
. 17.05.2021 | 15.06.2021 % (M/M-1) 3.7 -0.4 -4.9 4.1
- public sector
17.05.2021 | 15.06.2021 | % (M/M-12) 14.6 18.4 14.8 16.0
. 17.05.2021 | 15.06.2021 % (M/M-1) 4.5 2.5 -5.8 2.1
- of which government sector
17.05.2021 | 15.06.2021 | % (M/M-12) 193 229 18.1 18.3

2020m12 2021m1 2021m2 2021m3 2021m4 2021m5

8.05.202 -0
Employed persons 1 1 | 16.06.2021 | % (M/M-1) 0.1 0.0 0.1 0.1
18.05.2021 | 16.06.2021 | % (M/M-12) -1.4 -1.5 -1.4 -0.5 : :
4
Registered unemployed persons 05.05.2021 | 03.06.2021 | 9% (M/M-1) 0.7 1.0 14 1.1 1.5 0.0
05.05.2021 | 03.06.2021 | % (M/M-12) 15.9 14.6 13.6 6.1 -10.6 0.0
Registered unemployment rate 18.05.2021 | 16.06.2021 % 8.9 9.4 9.0 8.5 : :

2019Q3| 2019Q4| 2020Q1 2020Q2 2020Q3, 20200Q4

26.02.202 5 - -
Employment, LFS 1 | 31.05.2021 % (Q/Q-1) 1.3 0.3 0.9 2.1 0.7
26.02.2021 | 31.05.2021 % (Q/Q-4) -0.8 -0.4 0.4 -23 -0.3
Lo ploy rate, LFS 26.02.2021 | 31.05.2021 % 4.8 4.0 4.6 5.2 5.1

2020m 12| 2021m1 2021m2 2021m3 2021m4 2021m5

. . . 21.05.2021 | 21.06.2021 % (M/M-1) 0.0 0.5 0.7 0.1 0.6
Industrial producer prices, domestic market
21.05.2021 | 21.06.2021 | % (M/M-12) 1.0 1.3 1.7 26 3.0
. . . 10.05.2021 | 10.06.2021 | % (M/M-1)3 -0.1 2.0 0.8 -1.4 :
Production volume in manufacturing, real
10.05.2021 | 10.06.2021 | % (M/M-12) 5.1 -1.7 -1.9 13.1
0 - - -
Construction, real value of construction output 14.05.2021 | 15.06.2021 1 % (M/M-1)3 1.0 20 17 36
14.05.2021 15.06.2021 | % (M/M-12) -0.8 -4.5 -9.3 1.1
N 28.05.2021 | 29.06.2021 | % (M/M-1)3 -1.3 1.4 124 1.9
Turnover in trade, real
28.05.2021 | 29.06.2021 | % (M/M-12) -7.1 -11.8 -3.3 28.5
. . 28.05.2021 | 30.06.2021 | % (M/M-1)3 -0.8 -4.5 11.6 -3.2
Real turnover in market services
28.05.2021 | 30.06.2021 | % (M/M-12) -9.0 -15.7 -6.9 13.0
2015 2016 2017 2018 2019 2020
General government deficit/surplus (ESA 2010) 31.03.2021 | 30.09.2021 % BDP -2.8 -1.9 -0.1 0.7 0.4 »8.4|
C lidated gross general government debt (ESA 2010) 31.03.2021 | 30.09.2021 % BDP 82.6 78.5 74.1 70.3 65.6 80.8
’ 2020m 12 zoz1m1’ 2021 mz} 2021 ms‘ 2021 m4’ 2021 m5
Economic sentiment indicator®, seasonally adjusted 25.05.2021 | 24.06.2021 %3 -9.3 -6.8 -3.1 -0.9 -0.6 5.6
| 2020m 12| 2021m1; 2021m2 2021m3| 2021m4 2021m5
EURIBOR, 3-month Beginning of the month * % -0.5381 -0.5472 -0.5411 -0.5391 -0.5382 :
Long-term government bond yields Beginning of the month % -0.1500 -0.1000 0.0400 0.0240 :
Exchange rate, USD to EUR Beginning of the month uss 1.2170 1.2171 1.2098 1.1899 1.1979

Source: SURS, BS, ECB, EUROSTAT, EURIBOR.org, calculations by IMAD.

Notes: 'Balance of payments statistics of the BoS. *External trade statistics SURS. *Seasonally adjusted — SURS. *Seasonally adjusted — IMAD. °Difference between positive and negative answers, in %.
* calculations by IMAD.

For comparisons with the EU and EMU see: http://ec.europa.

The table format accessible to screen reader users can be found on the IMAD website among the appendices to the current
graphs of the week (Selected macroeconomic indicators for euro area)
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